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The emergence of Privately Offered Fund arise spontaneously that follows the social 
economy demands when Market Economy develops to a certain extent. Invigorate the economy 
and diversify development accord with market economy rules. Privately Offered Fund take its 
own unique advantages to meet the specific needs of investors in economic development. To 
investment and financing opened up new channels. In this case, if the laws and regulations give 
correct guidance ,it would become the strength that should not be underestimated in financial 
markets or on the contrary would endanger the stability of financial markets and the normal order. 
As the existing laws and regulations are not suitable for the development of Privately Offered 
Fund in many areas, and can’t play the role of norms and constraints. I think we should develop 
specific and directed normative standards to guide Privately Offered Fund moving in the right and 
healthy way to serve for economic construction. Legislative Supervision of Privately Offered 
Fund, this paper carried out in four chapters expounding: 
Chapter1: An overview of Privately Offered Fund Legislative Supervision. Mainly analysis 
from the Privately Offered Fund concept, characteristics, classification and development process, 
generalize the suitable definition of the Privately Offered Fund, describe the differences between 
the Privately Offered Fund and the Public Offering Fund and the principles and the significance of 
the Legislative Supervision. 
Chapter2: Foreign and Hong Kong SAR Privately Offered Fund Legislative Supervision 
system and experience. This chapter focuses analyzing on the United States, Britain, Hong Kong 
SAR Privately Offered Fund Legislative Supervision pattern ,approach to seek the useful 
development inspiration of Chinese Privately Offered Fund.  
Chapter3: Chinese Privately Offered Fund Legislative Supervision existing status and 
problems. This chapter mainly analyzes the relationship between existing law, regulations and 
Privately Offered Fund, hope to find the normative way of Privately Offered Fund, but without 
result. Privately Offered Fund are still many problems now, it needs to improve legislation as 















Chapter4: Chinese Privately Offered Fund Legislative Supervision system construction of the 
basic ideas. This chapter from the innovation point of view, put forward suggestions about 
Privately Offered Fund legislative principles and market access system. Propose preliminary 
views about Privately Offered Fund existing form, risk management and information disclosure, 
especially establishing honesty humanistic environment, hope for Privately Offered Fund as soon 
as possible to resolve the problems of Privately Offered Fund Legislative Supervision. 
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